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November 6,2013

Mr. Jobn O'Neill, Principal
Wallis Road Propenies, LLC
42J DoverPoint Road
Dover, New llarnpshire 0382O

RE: 75+/- Acres of Vacant Land
Wallis Road
Rye, New Hampshire
Knieht Appraisal File #2013-8

Dear Mr. O'Neill:

In accordance withyour request for appraisal services,I bave completed an appraisal on
the real estate referenoed above. This appraisal is preseirted in a &mmo7 Report fomtat.
It is prepared in accordance with t}re}Al2-Zgl3 Edition of the Uniform Standards of
Pro ssional Appraisal Practice (USPAP).

The purpose of this appmisal is to conclude an opinion of the most probable "as is"
mwkct valge infee' slmple interest of the zubjee,t property. Support for the market value
estiitrate is doermeated in the attaehed appralsal report This letter of hansmittal is not
an appraisal rcport, but a component of the appraisal reporl

As a result of my investigation and analysis ofthe data contained in this r€pott, I find the
most probable "as i{' market value of thasubject prcperty, nfee simple, as of October 4,
2013 based upon the scope of work outlined on page 8-9 to be:

Two Million T\r'o Hundred Sfuty Five Thousand Dollars
($236s,fit0)

Ilvpothetical Condition (A hvqofh,caiFet qopdlgE,F dttrgr4 bvU.SPAPr condi$on dirccfiY
rels&d to I Jpedflc aJclilmcnA f,EtFhlt co, pqtqrto.:Vtltli'fiio*q bY fhcrporilscr to etist on the
ettestive drte ofthe enorebel results. but ls urcd fgLtic ourPocc ofenalvsb):

o The subject 75*/- scres to include 400+/- feet of continuous frontage has been
subdivided from the larger 9OU- ecre parcel lmown rs Map 16 | Lot7t.
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r The remaining 15+/- acre component has provided the 7*+l- rcrc component
e right-of-wey for ecoeEo with its localion es shown on the conceptual
dwelopment plan thet ir pert of this appreisal.

Probability of Value Chanee:

The estimated marlcet velue of the propcrty appraised in this rcporf is estimated as
of the aforementioned date, Constently changing cconomic, social, politicel end
physical conditions havevarying effccts upon real property values. Even after the
passrge of a relatively short period of timer propertyvelues ney chenge
substantially and require a new appraisal

The value indicated is subject to the General Assumptions and General Limiting
Conditions located at the end of the r€pofi.

Cordially,


