2023 Tax spike: 2012 2021 2021 w/ 50%
1) S1M+ un-assigned funds (left over from ANNUAL DEBT PAYMENTS Tax Rate (RWD) 11.73 10.87
past years) has prevented large rate 2010 - 2028 Tax Rate (JBVD) 11.42 10.34
spikes in past few years. Tax Rate (RBVD) 11.62 10.63
2) $1.8Min 2023 was not enough to $500K Home Tax RWD [ S 5865 |S5 5435|$S 8,153
prevent rate spike. SIM Home Tax RWD |$ 11,730 | S 10,870 | S 16,305
: T |SIM Home Tax JBVD | $ 11,420 | $ 10,340 (S 15510 )
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1,320,462 1) Debt payments dropped by $1M, so we have not been investing in long term
1,241,454 1,284,884 assets.
0 . .
2) Spendingincreased by around the same amount, so tax rates stayed relatively
‘ - flat for a decade. Your tax bill only increased a little with assessed value
0 1 g po— increases. A $500K Water District (RWD) 2012 home, value increased by 50%
' and pays $2,300 more in taxes a decade later.
0 3) After a decade of low debt and rising budgets, taxes must go up for delayed
investments and town department growth, school cost increases, and Water
o District costs.
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