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Before diving into the numbers, we highlight some major activities of the Rye Water District.
I. Our new administrator
2. The central treatment plant
3. The new water investigation
4. Service line inventory

Administrator, Brian Goetz

We are thrilled to announce our new Administrator, Brian Goetz. Brian comes to us after a long
career in Portsmouth and several other places, where he was most recently the Deputy Director
of Public Works. Brian oversaw the development of Portsmouth’s state-of-the-art PFAS
treatment facility and the upgrade of the Pierce Island wastewater treatment facility. He is
considered one of the country's leading authorities on PFAS treatment. We are very fortunate to
have Brian join the Rye Water District, especially as we engage in designing and constructing
our own treatment facility and searching for additional water.

Central treatment plant

With Brian’s leadership, we released a request for proposals (RFP) for an engineering firm to
design the RWD treatment facility. The engineering design and permitting of such a complex and
critical structure is anticipated to take until late 2026, but it is time well spent. Brian’s experience
and leadership have already saved a considerable amount of time and money in the proposed

design phase, and we’re sure he will continue to be a good fiscal steward for the district. We plan
to contract with a design firm in early spring 2025.

Potential New Water Source

We have been investigating a potential new water source on the Brown Conservation Property
off of West Road. Recently, a 600-ft deep test well was drilled at the site, and the preliminary

indications were favorable. There were no detectable PFAS/PFOA chemicals, and other water
quality parameters were good. We are moving to the next phase of an extended pump test and

beginning the long approval process with the New Hampshire Department of Environment
Services.

Service Line Inventory

The federal government requires public water suppliers to inventory the water lines that carry
water from the main to our customers' homes or businesses, this is because the presence of lead
lines can present serious health concerns. The district is responsible for the lines from the main to
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the curb, and customers are responsible for the lines from the curb to the house. We must identify
whether any of these lines contain lead; if they do, they must be replaced. In most cases, we
know the materials because of the age of the homes and existing public records. However, out of
more than 1,700 connections, we don’t have records documenting the materials used in 211
connections. These customers recently received a letter from the district explaining our need to
investigate their line to determine the material,

Although we do not think we will find any lead, as there is no known history of it being used in
our water system, we must still confirm that lead is not present in any service lines where we do
not have conclusive documentation. This is why Article 7 is on the warrant. Certifying all of
these lines will be costly, and even though more than 70% of the potential loan will be forgiven,
it may still end up costing the district more than $350,000.
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Central Treatment Plant

There are many variables involved in the cost of building a treatment plant, our best estimate of
projected costs is provided below. These numbers will be refined as milestones are met and the
design process moves forward. Currently, the anticipated project schedule is:

2025 — Preliminary Design

2026 — Final Design, Permitting, Bidding
2027 — Construction

2028 - Construction may extend into 2028

Item Description Projected Cost
General Conditions $700,000
Site Work $1,400,000
Building Construction $5,800,000
Process Equipment $3,300,000
Transmission and Distribution $800,000
Construction Total $12,000,000
Construction Contingency $2,000,000
Engineering Services $2,000,000
Project Total $16,000,000

As we discussed at our annual meeting last year, we were awarded $15,950,000 in low-cost loans
from the state, $2,000,000 of which is cligible to be forgiven,
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EXHIBIT B

STATE OF NEW HAMPSHIRE

DRINKING WATER STATE REVOLVING LOAN FUND PROGRAM

The Rye Water District (Loan Recipient) promises to pay to the Treasurer of the State
of New Hampshire the sum of Two Million Six Hundred Three Thousand Five Hundred
Seventy Four Dollars and Fourteen Cents ($2,603,574.14) in installments on December 1 in
cach year as set forth below, with interest on the entire unpaid balance payable on the first

principal payment date and annually, thereafter, at the rate of 2.72% per annum, computed on

and

PROMISSORY NOTE AND REPAYMENT SCHEDULE

the basis of 30-day months and 360-day years, in the respective years set forth below.

REPAYMENT SCHEDULE
Payment Data Principal Payment Interest Paymant Total Paymant
12/1/2014 50,00 $10,810.85 $10,810.65
121112015 $99 583.31 $70,818.91 $170,502.22
12/1/2018 $102,393.67 $68,108.55 $170,502 22
12/1/2017 $106,178.78 $65,323 44 $170.502.22
12/1/2018 $108,039.64 $62,462,58 $170,502.22
12/1/2019 $110,978.32 $55,623.90 $170,502.22
12/1/2020 $113,998,93 $58,506.29 $170,502.22
12/1/2021 $117.097.64 $53,404 .58 $170,502.22
12/1/2022 $120,282.70 i50,.219.62 $170,502.22
127112023 $123 654,39 | - $48,947 .83 $170,502.22
121112024 $126,915.06 '$43 58716 $170,502.22
12/1/2025 $130,367.16 $40,136.08 $170.502.22
12/1/2026 $133,813.15 $38,589.07 $170,502.22
12/1/2027 $137,555.58 $32,0458.64 $170,502.22
12/1/2028 $141,257.09 $20,205.13 $170,602.22
12/1/2029 $145,140.38 $25,361.84 $170,502.22
12/1/2030 $149,088.19 $21,414.03 $170,502.22
12/1/2031 $153,143.40 $17,358.82 $170,502.22
12/1/2032 $157.308.89 $13,193.33 $170,502.22
121412033 $181,587 .69 $8,914.63 $170,502.22
121412034 $166,152.17 $4.519.34 $170,671.51
-r

Supplemental Loan Agreement - Rye Water District 2041010




10

11

12

EXHIBIT B

STATE OF NEW HAMPSHIRE
DRINKING WATER AND GROUNDWATER TRUST FUND

PROMISSORY NOTE AND REPAYMENT SCHEDULE

The Rye Water Bistrict, New Hampshire (Loan Recipient) promises to pay to the

Treasurer of the State of New Hampshive the principal sum of Eight Hundred Thousand 00/100

Dollars ($800,000) in installments on March 10th in each year as set forth below, with inferest

on the entire unpaid balance payable on the first principal payment date and annually, thereafter,

at the rate of 1.55% per annum, computed on the basis of 30-day months and 360-day years, in

the respective years set forth below.

REPAYMENT SCHEDULE
Principal Interest Total
Due Payment Payment Payments
Date
3/10/2024 25,877.73 20,948.85 46,826.58
3/10/2025 34.827.68 11,998.90 46,826.58
3/10/2026 35,367.51 11,459.07 46,826.58
3/10/2027 3591571 10,910.87 46,826.58
3/10/2028 3647240 10,354.18 46,826.58
3/10/2029 37,037.73 9,788.85 46,826.58
3/10/2030 37,611.81 9,214.77 46,826.58
3/10/2031 38,194.79 8,631.79 46,826.58
3/10/2032 38,786.81 8,039.77 46,826.58
3/10/2033 39,388.01 7,438.57 46,826.58
3/10/2034 39,998.52 6,828.06 46,826.58
3/10/2035 40,618.50 6,208.08 46,826.58
3/10/2036 41,248.09 5,578.49 46,826.58
3/10/2037 41,887.43 4,939.15 46,826.58
3/10/2038 42,536.69 4,289.89 46,826,58
3/10/2039 43,196.01 3,630.57 46,826.58
3/10/2040 43,865.54 2,961.04 46,826.58
3/10/2041 44,545 46 2,281.12 46,826.58
3/10/2042 45,235.91 1,590.67 46,826.58
3/10/2043 57,387.67 889.51 58,277.18
800,000.00 147,982.20 947,982.20
Page S of 6
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EXHIBIT B

STATE OF NEW HAMPSHIRE
DRINKING WATER AND GROUNDWATER TRUST FUND

PROMISSORY NOTE AND REPAYMENT SCHEDULE

The Rye Water District, New Hampshire (Loan Recipient) promises to pay to the
Treasurer of the State of New Hampshire the principal sum of Seven Hundred Ninety-Nine
Thousand Twenty-Five and 49/100 Dollars (§799,025.49) in installments on December 1in
each year as set forth below, with interest on the entire unpaid balance payable on the first principal

payment date and annually, thereafter, at the rate of 1.55% per annum, computed on the basis of

10
11

12

13

30-day months and 360-day years, in the respective years set forth below.

REPAYMENT SCHEDULE
Ref Due Principal | Xnterest | Interest Total Ending |
Num Daie Payment Paymen{ | Rate % | Payments Balance
1 12/1/2024 | 30,364.95 | 16,404.59 1.5560 | 46,769.54 | 768,660.54
2 12/1/2025 | 34,855.30 | 11,914.24 1.5500 | 46,769.54 | 733,805.24
3 12/1/2026 | 35,395.56 | 11,373.98 15500 | 46,769.54 | 698,409,68
4 12/1/2027 | 35,944.19 | 10,825.35 1.5500 | 46,769.54 | 662,465.49
5 12/1/2028 | 36,501.32 | 10,268.22 | 1.5500 | 46,769.54 | 625,964.17
6 12/1/2029 | 37,067.10 9,702.44 15500 | 46,769.54 | 588,897.07
7 12/1/2030 | 37,641.64 9,127.90 1.5500 | 46,769.54 | 551,25543
8 12/1/2031 | 38,225.08 8,544.46 1.5500 | 46,769.54 | 513,030.35
9 12/1/2032 | 38,817.57 7,951.97 1.5500 | 46,769.54 | 47421278
10 12/1/2033 | 39,419.24 7,350.30 1.5500 | 46,769.54 | 434,793.54
11 12/1/2034 | 40,030.24 6,739.30 15500 | 46,769.54 | 394,763.30
12 12/1/2035 | 40,650.71 6,118.83 1.5500 | 46,769.54 | 354,112.59
13 12/1/2036 | 41,280.79 5,488.75 1.5500 | 46,769.54 | 312,831.80
14 12/1/2037 | 41,920.65 4,848.89 1.5500 | 46,769.54 | 270911.15
15 12/1/2038 | 42.570.42 4,199.12 1.5500 | 46,769.54 | 228340.73
16 12/1/2039 | 43,230.26 3,539.28 15500 | 46,769.54 | 18511047
17 12/1/2040 | 43,900.33 2,869.21 1.5500 | 46,769.54 | 141210.14
18 12/1/2041 | 44,580.78 2,188.76 1.5500 | 46,769.54 96,629.36
19 12/1/2042 | 45,271.78 1,497.76 1.5500 | 46,769.54 51,357.58
20 12/1/2043 | 51,357.58 796.04 1.5500 | 52,153.62 0.00
{ Totals 799,025.49 | 141,749.39 949,774.88
Page 5 of 6
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Revised by HealthTrust: November §5, 2024 HTHII2 - Rye Water District

HealthTrustss,

Member Group Coverage Confirmation Transmittal

Rye Water District (" Member')

Member hereby elects the following HealthTrust, Ing, {"HealthTrust") coverage(s):

Medical Coverage and Rates

January 2025 Medical Renewal

The following monthly rates shall apply from January 1, 2023 thrnughrbeeember 31,2025

Rating Renewal Jamuary Ratlng Tler  Smali
Probationary Period  OM Rating Type  Standard
Benelit Ontlonts) Sin%le 2-Person Family
ABLO(DTE)-RX10/20/43/3K(5) 41,371 82, 742,2 53,701,596
MONRK(GLS) $340.55

Monthly vates aind continged Member Group coverage are subject to applicable HealthTrust minimum pariicipatlon requiremeints Incliding, withowt
fimitation:

1j at feast 75% partivipation of Eligible Employees whe do not otherwise have group medical coverage; and

2) Empluyees who elect to cover dependents uiest ervoll all of their Efigiile Dependents (other than dependent children age 19 and ovar) who do not
ptherwise have group medical coverage,

HealtlTrust reserves the right to change the rales at any time if there is a 16% or more Inerease or deerease In envolliment,

PROBATIONARY PEREOD EXCEPTIONS

Nong

SPECIAL NOTES

Coverage includes Domestic Partner (same and opposite sex) Rider,

Page 1 of 6




Dental Coverage and Rates
January 2025 Dental Renewal

The following mouthty rates shall apply from January 1, 2025 through December 31, 2025

Rating Renewal Janvary

Probationary Period OM

Benefit Option{s 2-Person

1 . $94.75

Monthly rates and contintied Member Group coverage are subject to applicable NealthTvast mintomum participation requirenients including, without
limitation:

1) at feust 73% pavsicipation of Eligible Emplayees who do not otherwise have group dental coverage; and

2} Emplayees whe elect 1o cover dependents must envoli afl of their Eligible Dependents (other than dependent childven age 19 and over) who do not
otherwise have group dental coverage.

” BENEFIT SCHEDULE
o Pian Year Coverage D
Beacfit Optiongs) Covernge A Coverage B Covernge ¢ Masimum  Coverage D Muximum  Deduetible
OFTION TA T60% 3% 50% $1,000 5% %1,000 %0
PROBATIONARY PERIOD EXCEPTIONS
Nons

_ _ __SPECIAL NOTES
Coverage neludes omestic Partner (sume and opposite sex) Rider,

Revised by HealthTriss: November 15, 2024 HTO332 - Rye Waler District Page2afé
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